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Inrepards tor  Complaiot Gled on bebelf of defanlted creditors of the Government af
China, alleging misleading sovereign credit ratings snd madcquntc
-disclosure pertaining to the.ofier, sale and jadmg of debi seenrties of
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sy Chairman Donaldson: -

I am writing to you in reference to the Complaint (dated March 31, 2005) filed with the
Division of Market Regulation, alleging that the Nationally Recognized Statistical Raring
Organizations (NRSROS] asgined inapproprisie and misleading sovereign credit ratings

1o the long-term foreign currency dobt of the Peaple’s Republic of China. Fusthermore,

the Complﬁ.lﬁi 'Ilh,ﬁn‘u that the NRSROs should: raclass::fmr the soversim credit ratings of
the People’s Repubiic of Clius,

Bines the SEC's Diviston of Market Regulation regulates the NRSROs, 1 request that the
SEC review the very serous aflagations contained in this Complaint in considering a
formmal mm.ngnnm Please keep me infoimed on the status of this Complaint. 1 Iook
Fforward to learning the razolie. Thenk you for your prompt attention to this matter.
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