http://www.ccxi.com.cn/jj.asp

Raymond W.McDaniel, Jr
Bl (Moody's) EFKIFEFHITE

T 2 EEEK

We are very excited about the opportunity to work with our colleagues at CCXI to fulfill our long-term commitme:

CCXI's credit rating operations and to increase market acceptance of credit ratings.
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The establishment of the joint venture of CCX with Moody's has turned a new
mt from Moody's. Today, the CO-0pe

rating industry in China. The rating methodology and technology then was lea
practice.



